2                     PROBLEMS OF POWER
not produce/ to the period of Caesar's colonial expeditions in Gaul ;   from   the   Spanish   voyages  into the West in search of the wealth of the Indies, and from the declaration  of  American   Independence,   consequent upon  the violation of the principle of no taxation without representation, to the most recent  consortium of Franco-German capitalists   in   the   Congo, or to   the   episodes   connected with the efforts of the Chinese Republic to negotiate loans with the Western Powers,   money has been the key that generally unlocks the problems of history.   For instance, the development of the transport system in America is part   not   only  of   the   social   and   political,   and   even Constitutional, evolution of  the United States,   but also of   the   economic   and   social   development  of   Europe. The detailed history of the European State loans to the Turkish Government, from the Crimean War to 1912, and of  the development  of  the Administration of the Public Debt, in consequence of the activity of the bankers of Galata,   is a tale of   usury at which even   the  imagination of a   Prince  of Golconda   would   marvel, but it is likewise one  of the salient chapters of world-history, and it  concerns not merely the  Anatolian   peasant,  but   the British publican, the New England farmer and the Breton sailor.    In one great modern State in particular, the French Republic, eight or nine gigantic establishments of credit have formed a veritable trust which has tended to kill the minor banks, and, by. whetting the French middle-class distrust of modern democratic social legislation,piave cultivated the prejudice that French securities are unsafe, and thereby so monopolized the employment of the public wealth that France may be said without exaggeration to be virtually a financial monarchy.   The apathy of the French parliament as regards the construction of great public works,
1 See Thucydides and the History of His Age, by G, B, Grundy, pp. 58-96.    (Murray 1911.)